Analysis of USF Reform NPRM Released 2/9/2011

Public Version - Original subjet to Protective Order in CC Docket Nos. 96-45 and
01-92, WC Docket Nos. 03-109, 05-337, 07-135, and 10-90, and GN Docket No. 09-51

COMPANY: Citizens Telephone Cooperative, Inc. before the Federal Communications Commission.
Line [Description Source 2010 [ 2011 2012 [ 2013 2014
REGULATED REVENUES
Revenues - USF Support:
LN1 NECA-ICLS NPRM forecast
LN2 NECA-LSS NPRM forecast
LN3 USF SNA NPRM forecast
LN4 USF HCL NPRM forecast
LN5 SUBTOTAL -USF =(Sum LN1 thru LN4)
LN6 1.3 Loops
LN7 Annual USF Support per Line =(LN5 / LN6)
LN7a Monthly USF Support per Line =(LN7 /12)
Other Regulated Revenues:
her | R ie. NECA
LN8 Other Interstate Revenues (ie. NEC Interstate Less ICLS and LSS
settlements, Interstate Access, etc.)
Other R ie Local, Intrastate A b
LN9 etc)er evenue (ie Local, Intrastate Access Total Reg Revenue Less Above
LN10 SUBTOTAL - All other Reg. Revenues: =(Sum LNS8 + LN9)
LN 11 TOTAL REGULATED REVENUES =(LN7 + LN10)
Regulated Operating Expense, Interest, Other:
LN12 Op. Expense Forecast
LN13 Interest Forecast
LN14 Other All Other Income Stmt ltems
LN15 TOTAL OPERATING EXPENSE, INTEREST, ETC =(Sum LN12 + LN14)
LN16 Net Income Before Tax =(LN11 - LN15)
LN 17 Net Investment Forecast
LN 18 ROR =(LN16 / LN17)
LN 18a HCL Cap Revenue Effect From Forecast
LN 19 TIER =((LN13+LN16)/LN13)
NPRM Impacts
LN 20 High Cost Loop Fund
LN 21 Safety Net Additive
LN 22 LSS
LN 23 ICLS
LN 24 $3000/Ln Support Limitation = Compare to Line 7
LN 25 Total Support Reduction =(Sum LN20 thru LN24)
LN 25A Total Monthly Support Reduction Per Line  =(Line 25 / Line 6 / 12)
LN 25B % Support Reduction Per Line =(Line 25 / Line 5)
LN 26 Estimated USF Support to be received if current NPRM is implemented:
LN 27 Modified Net Income =(LN16 + LN25)
LN 28 Modified ROR =(LN28 /LN 17)
LN 29 Modified TIER =((LN13+LN27)/LN13)




