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OPINION AND JUDGMENT

This cause was tried on May 4 through 8, 2009 in Columbus, Lowndes County,
Mississippi. The Court after carefully considering the stipulations of the parties, the evidence
introduced at trial, the testimony and the credibility of the witnesses, and the post-trial briefs,
makes the following findings of fact and conclusions of law and enters this Opinion and
Judgment.

1. This Court has jurisdiction of the parties and subject matter.

PROCEDURAL HISTORY

2. This case began in 2007 when Oliver Phillips (“Phillips”) sued Donald R. DePriest

(“DePriest”) in Lowndes County Circuit Court. Phillips filed numerous lawsuits alleging causes

of action for breach of promissory notes, assignments and option agreements. DePriest answered














































































