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GVNW CONSULTING, INC. 0CT 292013

3220 Pleasant Run i
Springfield, IL 62707 FCC Mail Room
(217) 698-2700 (Tel.)

(217) 698-2715 (Fax)

WWW.gVNW.COM

CONSULTING

REDACTED - FOR PUBLIC INSPECTION

October 22,2013

Marlene H. Dortch, Secretary

Federal Communications Commission
Office of the Secretary

445 Twelfth Street S.W.

Room 5-A225

Washington, D.C. 20554

RE: CONFIDENTIAL FINANCIAL INFORMATION - SUBJECT TO PROTECTIVE
ORDER IN WC DOCKET NOS. 10-90, 07-0135, 05-337, 03-109, CC DOCKET NOS.
01-92, 96-45, GN DOCKET NO. 09-51, WT DOCKET NO. 10-208, BEFORE THE
FEDERAL COMMUNICATIONS COMMISSION. (FILED IN DOCKETS 10-90)

Dear Ms. Dortch,

Grand River Mutual Telephone - MO (GRM-MO) hereby submits the attached redacted and
confidential versions of its “FCC Form 481 — Carrier Annual Reporting Data Collection”
financial information pursuant to sections §54.313 of the Commission’s rules, as filed with the
Universal Service Administrative Company.

Section 3005 of Form 481 requires the filing of financial information per 47 C.F.R.
§54.313(f)(2). GRM-MO maintains that this information is “Confidential Financial Information”
on the grounds that it is competitively sensitive information which could be used to disadvantage
or harm GRM-MO and is submitting this information pursuant to Protective Order, DA 12-1857
as described below.

First, GRM-MO is submitting the “Confidential Financial Information” as a “Stamped
Confidential Document” with each page bearing the legend CONFIDENTIAL FINANCIAL
INFORMATION - SUBJECT TO PROTECTIVE ORDER IN WC DOCKET NOS. 10-90, 07-
0135, 05-337, 03-109, CC DOCKET NOS. 01-92, 96-45, GN DOCKET NO. 09-51, WT
DOCKET NO. 10-208, BEFORE THE FEDERAL COMMUNICATIONS COMMISSION. One
copy of the “Stamped Confidential Document” and accompanying cover letter are enclosed.

Na. of Copiss rec'd (21 l
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Second, GRM-MO is submitting the “Stamped Confidential Document” as a “Redacted
Confidential Document” where the “Confidential Financial Information” has been redacted.

Two copies of the “Redacted Confidential Document” and accompanying cover letter with each
page stamped “REDACTED - FOR PUBLIC INSPECTION” are enclosed.

Finally, GRM-MO is submitting two copies of the “Stamped Confidential Document” and
accompanying cover letter to Charles Tyler, Telecommunications Access Policy Division,
Wireline Competition Bureau, Federal Communications Commission, 445 Twelfth Street S.W.,
Room 5-A452, Washington, D.C. 20554.

FCC Form 481 was also filed prior to October 15™ with the Missouri Public Service
Commission.

Please contact me with any questions you have on this filing.

Sincerely,
/s/ Dave Beier

Dave Beier

Consulting Manager
GVNW Consulting, Inc.
(217) 698-2700
dbeier@gvnw.com

Enclosures
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OPERATING REPORT FOR Grand River Mutual Telephone Corporaticn {combined financials)
TELECOMMUNICATIONS BORROWERS Grand River Mutual - Missouri SAC 421888
Grand River Mutual - lowa SAC 351888
INSTRUCTIONS-Sulmit report 1o RUS within 30 days afier close of the period. PERIOD ENDING SORROWER DESIGNATION
For detaled tastrucitons, see RUS Bulletin 1744-2. Report in whole dollars only, December, 2012 MO0533
CERTIFICATION
We hereby certify that the entries in this report are i accordance with the accounts and other records of the systom and reffecs ihe status of the system

to the best of our knowiedge and belief.
ALL INSURANCE REQUIRED BY 7 CFR PART 1788, CHAPTER X V11, RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND
RENEWALS HAVE SEEN OBTAINED FOR ALL POLICIES.

DURING THE FERIOD COVERED BY THIS REPOUKT PURSUANT SO PAICE 1738 UF TCFK CHAPTER XVl

{Check one of tw fobowing)
] Al of the aptigations under the RUS Jean documants [} There has basen a defaudt in the fulfismant of the obligations
hwva baen fulfified in at material respects. untter e RUS foan desuments, 586 dafauitls) sfars
specifically destribed in the Telacom Operating Repor
fompd b de R Ay Lk
DATE
PART A. BALANCE SHEET
BALANCE BALANCE BALANCE BALANCE
ASSETS PRIOR YEAR | END OF LIABILITIES AND STOCKHOLDERS' EQUITY PRICR YEAR | END OF
ICURRENT ASSETS RRENT LIABILITIES
1._Cash and Equivalents 5. Accounts Payable
2. Cash-RUS Construction Fund 26._Noles Payable
3. Affiliates; 27, Ad Billings and Payments
a. Telecom, Accounis Recejvohie 28, Customer Deposits
b, Other Accounts Recaivable 29. Current Mat. LT Dabt
©. Notas Recuivable 30. Current Mat. L/T Detl-fur. Dev.
4. Non-Affiates: 31. Current Mat-Capital Leases
2. Talecom, Acoounts Receivable 32, Income Taxes Accrued
. Ottesr Actounis Recelvabie 33. Other Taxes Accrued
c. Notes Receivable 34, Other Cument Lisbilities
5. Interast and Dividends Receivable 35, Total Current Liabilities {28 theu 34)
8. Materal-Reculstad LOKG-TERM DEBT
7. Materst-Novenpdated . Funded Debl-RUS Notes
8. Prepayments 7. Funded Debt-RTB Notes
. Other Current Assets . Funded Debt-FFB Noles
10. Total Current Assets (1 Thru 9) 35, Funded Dedt-Other
JNONCGURRENT ASSETS . Funded Debt-Rural Develop. Loan
11, Invastment in Afiilisted Companies 1. Prermium (Discount) on LT Debt
&, Rural Davelopment 42. Reacquired Debt
b, Nonrural Develooment 43, Obgations Under Capital Lease
12, Other invesiments ._Adv, From Affiflated Companies
2. Rural Developmen!, 5. Other Long-Term Dabt
b. Nonwural Devefopmaent Total Torm Debt (36 theu 45)
13, Nonregulated investmants THER LIAB. & DEF, CREDITS
14, Cnher Nonourtent Assely 7. Other Tern Linbiities
18. Deferred Charges . Other Deferred Cradity
18, Judsdickons! Differences 8. Other Jurisdicional Differences
17. Total Noncurrant Assets {11 thrir 18) . Tolat Uther Liabitites and Deferrad Credas (47 thru 44}
PLANT, PROPERTY, AND EQUIPMENT i QUTY
18. Telscom, Plant-in-Service 61, . Stock O & Subsgribed
19, Property Held for Futore Use 2. Additionsl Pajd-in-Capitat
120, Plant Undsr Construction 53, Treasury Slock
21. Plant Adj., Nonop. Plant & Goodwill . Mabership and Cap. Cortificales
22 tLess Accumulated Deprecinicn S, Other Capitel
23, Net Plant [18 thru 21 lexs 22) 58, Patronaje Capital Credits
24. YOTAL ASSETS {10+17+23} 7. Reteined Earmings of Margins
. Totat Equity (81 thru 87)
. FOTAL LIABILITIES AND EQUITY (35+46+50+ 58}

Total Equity = £7.06% % of Total Assels Page 10f6



REDACTED — FOR PUBLIC INSPECTION

USDA-RUS

OPERATING REPORT FOR

TELECOMMUNICATIONS BORROWERS

|BORROWER DESIGNATION

HOO532

PERIOD ENDING

INSTRUCTIONS- See RUS Bulielin 1744-2

Deceanbar, 2012

PART B. STATEMENTS OF INCOME AND RETAINED EARNINGS OR MARGINS

ITEM

PRIOR YEAR

Local Network Services Revenues

Network Access Services Revenues

Long Distance Network Servicas Revenues

Carrier Biting and Colisction Revenues

Miscefianeous Revenues

Uncollectible Revenues

Net Operating Revenuss (1 thru § less 6)

Piant Specific Operations Expense

Plant Nonspecific Operations Expense (Excluding Depraciation & Amortization)

Depreciation Expense

PR ey
prd =2 103 E3 BYR -3 FU8 PN PR TN

Amoriization Expense

pury
Ll

Customer Qperations Expense

pacy
w

Corporate Operations Expense

.
[

. Total Operating Expenses (8 thru 13)

-
I

Qperating income of Margins {7 less 14}

oy
@

Other Oparaling Income and Expenses

-
-

. State and Local Taxes

i
oo

. Federal Income Taxes

b
w

Other Taxes

X}
e

Total Operating Taxgs (17+18+18)

%)
b

. Net Operating Income or Marging (15+18-20)

N
N

. Interest on Funded Debt

)
W

. Interest Expense - Capital Leases

Other Intersst Expense

Allowance for Funds Usad During Construction

Total Fixed Charges (22423424.25)

Nongperating Net Income

Extracrdinary ltems

Jurisdictionei Differences

Nonregulated Net Income

I E I

Total Net income or Margms {24+427528+29+30-26)

]

. Total Taxes Based on Income

133,

Relained Eamings or Margins Beginning-of-Year

34,

Miscellaneous Credits Yearto-Date

35.

Dividends Declared (Commoen)

. Dividlends Declared (Preferred)

37,

Qther Debits Year-io-Date

Transfers t Patronage Capital

38,

Retained Eamings or Margins End-of-Period [(31+33+34) - (35*36#374-382;

140,

Palronage Capital Baginning-of-Year

41,

Transfers to Patronage Capital

42.

Patronage Capital Credits Retired

Patronage Capital End-of-Year (40+41-42)

44,

Annuai Debt Service Payments

45,

Cash Ratio {{14+20-10.11) 1 7)

48,

QOperating Accrua! Ratio [(14+20+28) / 7]

47,

TIER [(31+28) / 26}

48,

DSCR [(31+28+10+11) ] 44]

THIS YEAR

Page 2 of 8



REDACTED — FOR PUBLIC INSPECTION

BORRUWER DESIGNATION
MO0533

PERIOD ENDED
December, 2012

INFORMATION

__.__.Bz____é..____.__AE_.__T__.

ACCESS LINES)

L. ROUTE MILES

RESIDENTIAL

ih

TOTAL

USDA-RUS
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS
WSTRUCTIONS - See RUS Bullsin 1744-2
Pari C, SUBSCRIBER (ACCESS LINE), ROUTE MILE, & HIGH SPEED D.
1. RATES 2, SUBSCRIBERS
EXCHANGE B-1 R-1 BUBINESS
(8 ()
Ridgeway 14.76
Sherdan 13.09
 Spickard 1476
| Thayer 10.70
giw&mgwn 1438
Waldon 14.76
don Grove 14.35
 Gentry 13,08
Gilman City 14,76
Alerton 1435
|Bamard 13.51
Baethany 14.78}
laocklm 13.09
Brimson 14.78
Browning 13.51
Cainsvilie 14.78
|Chuta 13.08
Graham 13.51
Grand River, 13.00
 Jamesport 1309
Lamoni 1393
Laredo 14.78
Leon 14.78
Linevilie 13.51
Luceme 13.08
Meadville 13,51
Mercer 14,35
Miliarton 13,93
f Modah 1435
| New Hampton 1435
Newtowr: 13.06
Pamell 13.51
Powarsvilie 13.08
Prinoaton 14.38
Purdin 13.81
| Ravenwood 13.51
Conception 13.08
Junglion
| Dariington 13.08
Davis City 14.76 _logol
Donver 13.09
Bgmmy 13.51
EM 14.76
 Gait 1476
Linneus 13.93
Fuobae\v‘\‘ireiess
Route Milsaga
Outside Exthange
Area
Tolal
No. Exchanges

TOTAL FIBER
finthiding fiber)




REDACTED — FOR PUBLIC INSPECTION

USDA-RUS

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

INSTRUCTIONS - Ses RUS Bulietin 1744-2

1AQ0E33

BORROWER DESIGNATION

PERIOD ENDED
Decembar, 2012

4. BROADBAND SERVICE

Part C. SUBSCRIBER (ACCESS LINE), ROUTE MILE, & HIGH SPEED DATA INFORMATION

Totdl

Details on Least Expensive Broadband Service
EXCHANGE | No. Access Lines [ No Of Broadband | Number Of Advertisad Agvertised Price Per Month | Standalone/Pekg Type Of
with BB Subscribers Subiscribers Bownload Rate Upioad Technology
available $) Rate (Kbps)
& =) i 0 [{41]
Rigl 8.000 768 42 05| Package DSL
Sheridan 8.000 788 42 95] Package DSL
ickard 000 788 42.95 D8L
Tha 000 768 42.9% | Packags DSL
Washinglon 000 788 42 .85 | Package DSL
Lenter
Weldon 000 768 42.95 | Package DSL
Garden Grove ,000 268 4205 Package D8t
Ganlry 000 788 42 85} Package ;lg;;to the
Gliman Ci 500 788 A2.85] Fackags DsL
Allerion 000 766 42.98] Package O8L
Bamard 000 768 4205 | Puckage DSt
Betha 000 168 42 85| Package DSt
Biogkion 000 788 42.65| Package DSL
Brimison 000 768 42.95| Package DSL
Brown 000 J68 42.95| Package o8t
Cainsvile 000 768 42,851 Package DSt
Chula 000 768 42851 Package DSL
Graham 900 168 4285 Package oSt
iver 000 768 42,061 Package ogL
Jamespor 768 42.85{Packags O8L
Lameni 000 768 42 95]Packags DSt
Laredo 000 768 42.95]1Package osL
Leon 000 768 42 .85] Package Fiber to the
Home
Linevilie 000 768 42.95{Package DSt
Luseme 000 188 4295 Package DSL_
Meadvitle 000 788 42.85] Package Fiber o the
Hame,
Marcer 000 788 295 Paciage }ggL
Millerion 000 768 42981 Package DSL
Wt Morah 000 768 42,95 Package DSt
New on 000 768 42.95]Package DSL
Newitown 800 788 42.851Packano DEL
Pamell 000 768 A2.951Package DSL_
Powarsville 000 768 42.095iPackage BSsL
Princeton 000 768 42.85]Packa DSL
Burdin 090 768 42,95 Packn DSL
Ravanwooed e 768 42.951Packane DL,
Conoaplion 000 768 42.95Package DEL
Junction
Daringten 00 758 42,98 Packape DSL_
Davis City 002 768 42.95|Pacage DSL
Cenver 000 768 42.95|Package Fiber lo the
Homa
Derby 800 768 42.95 Package DSL
L — g00 Jes 4295 Package 10SL
Galt 000 768 42,95 | Package DSL
Linneus LGoo 768 42,98 Package Fier o the
Home




REDACTED - FOR PUBLIC INSPECTION

USDA-RUS BORROWER DES!GNA'?‘-IQN
OPERATING REPORT FOR MEo533
TELECOMMUNICATIONS BORROWERS “FERIGD ENDING
December, 2012
INSTRUCTIONS- See RUS Bulletin 1744-2

PART D. SYSTEM DATA

PARTE. TOLLDATA

1. Study Areg 1) Cotde(s) 2. Types of Toll Satlements [Check ane)

2351888 Intarstate: L] Avarage schedute (%] cost Basis
04621888

3 inirasiate: D Ayerage Schedule Cost Basis
d.
8.

f

[

n

i

l'w——

PART F. FUNDS INVESTED IN PLANT DURING YEAR

RUS, RTB, & FFB Loan Funds £ ded

A e

. Other Long-Term Laan Funds Expended

. Funds Expended Linder RUS Interim Approval

e

. Other Shori-Term Loan Funds Expended

. General Funds Expended (Other than Intertm)

. Saivaged Materials

RGN

. Contributinn in Ald 1o Construction

Esmss Additions o Telecom, Plant {1 thru 7)

PART G. INVESTMENTS IN AFFILIATED COMPANIES

INVESTMENTS

faj

CURRENT YEAR DATA CUMULATIVE DATA

Cumuistive
incomeltoss
Yo Date

‘Trés Year

1. investment in Affiiated Companies - Rural Development

2. Investiment in Afilinted Companies - Nonrural Deveiopment

Page o6



REDACTED ~ FOR PUBLIC INSPECTION

USDA-RUS BORROWER DEBIBNATION
OPERATING REPORT FOR MO0533
TELECOMMUNICATIONS BORROWERS PERICD ENDING

Decenber, 2012

PART H. CURRENT DEPRECIATION RATES

Are corporation's depreciation rates approved by the regulatory authority
with jurisdiction over Ui provision of telephone services? (Check one)

NO

EQUIPMENT CATEGORY

Land and support assets - Molor Vehicles

Land and support assets - Aircraft

Land and support assets - Special purpose vehicles

Land and support assets - Garage and ather work equipment

Land and support assels - Buildings

L.and and suppart assets - Furniture and Office equipment

Land and support assels - General purpose computers

Cantral Office Swilching - Digital

Central Office Switching - Anaiog & Electro-mechanical

10.

Central Office Switching - Operator Systems

11.

Central Office Transmission - Radio Systems

12, Cantral Office Transmission - Circult equipment

13

information origigaﬁmfterminaﬁon - Station apparatus

14,

Information miginaﬁmmsrmination ~ Customer premises wirng

15,

Information originaﬁorﬂarmmaﬁon - Large private branch exchanges

16.

Information originationftermination -~ Public telephone temminal equipment

17.

Information originationflermination - Other terminal equipment

18.

Cable and wire facilities - Poles

18.

Cable and wire {acilities -~ Aerial cable - Metal

20.

Cable and wire facilities - Aerial cable - Fiber

21.

Cable and wire facilities - Underground cable - Metal

22.

Cable and wire facilifies - Underground cable - Fiber

23.

Cable and wire facilities - Buried cable - Metal

24,

Cable and wire facilities - Buried cable - Fiber

25,

Cabie and wire facilities »~ Conduit systems

26. Cable and wire facilities - Other

Page 6 of 6




REDACTED ~ FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
¥ODE3SE
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENDED

December, 2012
INSTRUCTIONS ~ See help in the online application.

PART | - STATEMENT OF CASH FLOWS

1. Beginnllg Cash {Cash and Equivalents pius RUS Construction Fund)

CASH FLOWS FROM OPERATING ACTIVITIES

2. Netincome

Adiustments fo Reconcile Nat Income to Net Cash Provided by Operating Activities

3.  Add: Depreciation

4.  Add: Amortization

5. Odher (Explain)
Dereg. Depre, Salvage Plant in Berv., Dec. Int. & DHv. Rec., Excige Tax Ref, JE error in
Acct 4550.2

Changes in Operaling Assels and Lisbilities

Detrease/{increase) in Accounts Recsivable

Decraase/(increase) in Prepayments and Daferred Charges

;)
7.  Detreaseincrease) in Malsrials and inventory
8
]

Decrease/{increase) in Other Current Assats

10.  Increase/{Decrease) in Accounts Payable

11. Increase/{Decrease) in Advance Billings & Paymaents

12.  Increase/{Decrease) in Other Current Liabilities

13.  Net Casgh Provided/(Used) by Operations

CASH FLOWS FROM FINANCING ACTIVITIES

14.  Decrease/{Increase) in Noles Receivable

15.  Increase/(Decrease) in Notes Payable

16.  Increasef{Deacrease) in Customer Deposits

17.  Net Increasef{Dacreass) in Long Term Debt {including Current Maturities)

18. Increase/(Decrease} in Other Liabiliies & Defarred Credits

19.  Increase/(Decrease) in Capital Stack, Paid-in Capital, Membership and Capital Certificales & Other Capital

20. Less: Payment of Dividends

21, Less: Patronage Caphal Credits Refired

22.  (ther (Explain)

23.  Net Cash Provided/(Used) by Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES

24.  Net Capilal Expenditures (Property, Plant & Equipment)

25.  Dther Long-Temn Investments

26.  Other Noncument Assets & Jurisdictional Differences

27.  Ofther (Explain)
AG prop pint & equip exp a positive invest cost of remov plot dec scrd taxes inc derey inv
or 4580.3

28.  Net Cash Providedi{Used) by Investing Activities

29.  Netincrease/{Decreasae) in Cash

30. Ending Cash

Revision Date 2010



REDACTED — FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OPERATING REFORT FOR MO0533
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS - See RUS Bulletin 1744-2 PERIOD ENDED
December, 20312

NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS

Vehicles

Digital Switch Equipment

Buildings

General Purpose Computers

Pole Lines

Aerial Lines

Fiber Cable

Underground Conduit

Approved Rates

Part H. lowa depreciation rates are not subject to PSC approval for GRMTC. The Missouri PSC does
approve depreciation rates. However, a smaill company can apply for rates that differ from the last
approved rates and get them approved for use without a full depreciation study. However, the PSC
doesn't have to use these new rates in a rate case. For 1986 and following years, GRMTC used this
method to get certain depreciation rates changed. The rates changed are:

New Rates




REDACTED — FOR PUBLIC INSPECTION

USDA-RUS BORROWER DESIGNATION
OPERATING REPORT FOR MO0533
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS - See RUS Bulletin 1744-2 PERIOD ENDED
December, 2012

NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS

Part C: All Broadband services reported in Part C are provided by an affiliated company.

Part C: The "Least Expensive Broadband Service" listed here requires an access line also be
subscribed to. The total cost is $42.95 plus the cost of the access line plus taxes and fees. We have
some less expensive broadband services but they are only available to certain subscribers.




