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UNIVERSAL SERVICE FUND ACTIVITY
2013
FUND BALANCE - ACCRUAL BASIS
Schools and Libraries High Cost High Cost Low Income Rural Health Care
Support Mechanism Support Mechanism Broadband Support Mechanism Support Mechanism Total
Fund Balance at 12/31/13 $5,014,715,946 $289,067,258 $877,224,764 $225,120,382 $364,841,379 $6,770,969,728
First Q 2013 Activity:
Billings $ 595,131,044.28 $ 1,155,688,212.36 $ - $ 510,297,365.82 $ 30,660,406.47 $ 2,291,777,028.93
Late Charges and fees 986,902.66 1,917,743.52 - 1,139,889.66 49,886.03 4,094,421.87
Inter-Program Transfers - (140,403,233.00) 140,403,233.00 - - -
Bad Debt expense (1,205,729.24) (2,341,881.86) - (835,853.20) (62,233.62) (4,445,697.92)
Program Disbursements (458,350,400.23) (985,434,380.28) - (474,965,418.91) (23,673,902.66) (1,942,424,102.08)
Future Funded expenses - 29,364,165.00 - 41,443,760.00 - 70,807,925.00
Admin Expenses (17,153,989.02) (6,253,771.44) - (2,815,606.27) (2,578,837.42) (28,802,204.15)
Interest Income 3,848,153.85 796,417.29 - 158,185.46 278,076.09 5,080,832.69
Fund Balance 3/31/13 $ 5,137,971,928.33 $ 342,400529.21 $  1,017,627,996.63 $ 299,542,704.07 $ 369,514,774.14 $ 7,167,057,932.37
Second Q 2013 Activity:
Billings $ 593,740,503.47 $ 1,162,191,856.60 $ - $ 381,127,189.37 $ 30,448,468.28 $ 2,167,508,017.72
Late Charges and fees 660,283.69 1,290,384.66 - 624,736.17 34,905.31 2,610,309.83
Inter-Program Transfers - (177,144,097.76) 177,144,097.76 - - -
Bad Debt expense 954,986.53 (960,912.17) - 478,054.87 49,006.24 521,135.47
Program Disbursements (506,316,114.45) (947,939,210.05) - (442,421,380.04) (50,038,764.16) (1,946,715,468.70)
Future Funded expenses - (7,238,260.24) - (2,540,112.00) - (9,778,372.24)
Admin Expenses (16,989,666.85) (5,202,357.02) - (2,389,106.77) (3,691,029.41) (28,272,160.05)
Interest Income 3,991,428.85 877,081.82 - 140,571.31 289,648.63 5,298,730.62
Fund Balance 6/30/13 $ 5,214,013,349.57 $ 368,27501505 $  1,194,772,09439 $ 234,562,656.99 $ 346,607,009.03 $ 7,358,230,125.02
Third Q 2013Activity:
Billings $ 607,041,160.25 $ 1,159,270,362.78  $ - $ 350,181,584.49 $ 59,374,382.85 $ 2,175,867,490.37
Late Charges and fees 934,795.85 1,783,484.25 - 767,277.91 90,613.90 3,576,171.91
Inter-Program Transfers - (101,902,346.95) 101,902,346.95 - - -
Bad Debt expense (14,770,809.80) (28,183,972.39) (8,726,796.08) (1,463,201.94) (53,144,780.21)
Program Disbursements (619,003,340.52) (1,023,087,841.51) - (458,782,446.86) (45,922,187.58) (2,146,795,816.47)
Future Funded expenses - (384,991,145.50) - 3,004,616.00 - (381,986,529.50)
Admin Expenses (15,103,838.86) (4,718,773.77) - (2,278,446.02) (3,109,705.15) (25,210,763.80)
Interest Income 3,902,381.60 925,525.29 - 198,954.29 277,983.46 5,304,844.64
Fund Balance 9/30/13 $ 5,177,013,698.09 $ (12,629,692.75) $  1,296,674,441.34 $ 118,927,400.72 $ 355,854,80457 $ 6,935,840,741.96
Fourth Q 2013 Activity:
Billings $ 570,979,553.10 $ 1,087,345,726.93 $ - $ 400,311,144.41  $ 57,108,832.93 $ 2,115,745,257.37
Late Charges and fees 876,644.45 1,668,319.42 - 839,791.82 86,049.70 3,470,805.39
Inter-Program Transfers - (188,579,072.42) 188,579,072.42 - - -
Bad Debt expense 237,235.74 451,815.72 - (62,392.61) 23,712.57 650,371.42
Program Disbursements (621,269,686.46) (942,137,171.13) (288,488,619.00) (431,767,793.10) (37,544,945.16) (2,321,208,214.85)
Future Funded expenses 11,444,868.74 288,488,619.00 (23,110,100.00) - 276,823,387.74
Admin Expenses (15,029,421.01) (4,503,947.70) - (2,216,172.76) (3,178,153.67) (24,927,695.14)
Interest Income 4,132,804.84 1,131,841.83 - 211,803.18 276,434.47 5,752,884.32
Fund Balance 12/31/13 $ 5,116,940,828.75 $ (45,807,311.36) $ 1,485,253,513.76  $ 63,133,681.66 $ 372,626,825.41 $ 6,992,147,538.21
Year to Date 2013 Activity:
Billings $ 2,366,892,261.10 $ 4,564,496,158.67 $ N $ 1,641,917,284.09 $ 177,592,090.53 $ 8,750,897,794.39
Late Charges and fees 3,458,626.65 6,659,931.85 - 3,371,695.56 261,454.94 13,751,709.00
Inter-Program Transfers - (608,028,750.13) 608,028,750.13 - - -
Bad Debt expense (14,784,316.77) (31,034,950.70) - (9,146,987.02) (1,452,716.75) (56,418,971.24)
Program Disbursements (2,204,939,541.66) (3,898,598,602.97) (288,488,619.00) (1,807,937,038.91) (157,179,799.56) (8,357,143,602.10)
Future Funded expenses - (351,420,372.00) 288,488,619.00 18,798,164.00 - (44,133,589.00)
Admin Expenses (64,276,915.74) (20,678,849.93) - (9,699,331.82) (12,557,725.65) (107,212,823.14)
Interest Income 15,874,769.14 3,730,866.23 - 709,514.24 1,122,142.65 21,437,292.27
Fund Balance YTD $ 5,116,940,828.75 $ (45,807,311.36) $ 1,485,253,513.76  $ 63,133,681.66 $ 372,626,825.41  $ 6,992,147,538.21
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